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The Independence of Credit Rating Agencies focuses on the institutional and regulatory dynamics of these
agencies, asking whether their business models give them enough independence to make viable judgments
without risking their own profitability.

Few have closely examined the analytical methods of credit rating agencies, even though their decisions can
move markets, open or close the doors to capital, and bring down governments. The 2008 financial crisis
highlighted their importance and their shortcomings, especially when they misjudged the structured financial
products that precipitated the collapse of Bear Stearns and other companies.

This book examines the roles played by rating agencies during the financial crisis, illuminating the
differences between U.S. and European rating markets, and also considers subjects such as the history of
rating agencies and the roles played by smaller agencies to present a well-rounded portrait.

Reports on one of the key causes of the 2008 financial crisis: agencies that failed to understand how to●

analyze financial products
Describes inherent business model and pricing conflicts that compromise the independence of credit rating●

agencies
Reveals how rating agencies large and small, regulatory bodies, and vested interests interact in setting fees●

and policies
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From reader reviews:

Ruth Ward:

Do you have favorite book? When you have, what is your favorite's book? Book is very important thing for
us to be aware of everything in the world. Each publication has different aim or perhaps goal; it means that
publication has different type. Some people truly feel enjoy to spend their time to read a book. They are
reading whatever they take because their hobby is reading a book. Think about the person who don't like
reading a book? Sometime, individual feel need book when they found difficult problem or exercise. Well,
probably you'll have this The Independence of Credit Rating Agencies: How Business Models and
Regulators Interact.

Cathleen Read:

Within other case, little folks like to read book The Independence of Credit Rating Agencies: How Business
Models and Regulators Interact. You can choose the best book if you love reading a book. Provided that we
know about how is important the book The Independence of Credit Rating Agencies: How Business Models
and Regulators Interact. You can add know-how and of course you can around the world by way of a book.
Absolutely right, because from book you can understand everything! From your country until foreign or
abroad you can be known. About simple point until wonderful thing it is possible to know that. In this era,
we can easily open a book or searching by internet unit. It is called e-book. You need to use it when you feel
fed up to go to the library. Let's examine.

Ray Chung:

The e-book with title The Independence of Credit Rating Agencies: How Business Models and Regulators
Interact contains a lot of information that you can discover it. You can get a lot of benefit after read this
book. This book exist new expertise the information that exist in this publication represented the condition of
the world at this point. That is important to yo7u to understand how the improvement of the world. This book
will bring you in new era of the syndication. You can read the e-book on your smart phone, so you can read
the item anywhere you want.

Shea Cross:

Playing with family in a very park, coming to see the ocean world or hanging out with pals is thing that
usually you have done when you have spare time, in that case why you don't try factor that really opposite
from that. One particular activity that make you not experiencing tired but still relaxing, trilling like on roller
coaster you already been ride on and with addition of knowledge. Even you love The Independence of Credit
Rating Agencies: How Business Models and Regulators Interact, it is possible to enjoy both. It is excellent
combination right, you still would like to miss it? What kind of hangout type is it? Oh occur its mind hangout
folks. What? Still don't buy it, oh come on its identified as reading friends.
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