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The 2008 financial crisis—like the Great Depression—was a world-historical event. What caused it will be
debated for years, if not generations. The conventional narrative is that the financial crisis was caused by
Wall Street greed and insufficient regulation of the financial system. That narrative produced the Dodd-
Frank Act, the most
comprehensive financial-system regulation since the New Deal. There is evidence, however, that the Dodd-
Frank Act has slowed the recovery from the recession. If insufficient regulation caused the financial crisis,
then the Dodd-Frank Act will never be modified or repealed; proponents will argue that doing so will cause
another crisis.

A competing narrative about what caused the financial crisis has received little attention. This view, which is
accepted by almost all Republicans in Congress and most conservatives, contends that the crisis was caused
by government housing policies. This book extensively documents this view. For example, it shows that in
June 2008, before the crisis, 58 percent of all US mortgages were subprime or other low-quality mortgages.
Of these, 76 percent were on the books of government agencies such as Fannie Mae and Freddie Mac. When
these mortgages defaulted in 2007 and 2008, they drove down housing prices and weakened banks and other
mortgage holders, causing the crisis.

After this book is published, no one will be able to claim that the financial crisis was caused by insufficient
regulation, or defend Dodd-Frank, without coming to terms with the data this book contains.
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From reader reviews:

Jess Cooke:

Do you have favorite book? When you have, what is your favorite's book? Guide is very important thing for
us to know everything in the world. Each book has different aim or even goal; it means that book has
different type. Some people feel enjoy to spend their the perfect time to read a book. They are reading
whatever they get because their hobby will be reading a book. How about the person who don't like looking
at a book? Sometime, particular person feel need book after they found difficult problem or perhaps exercise.
Well, probably you should have this Hidden in Plain Sight: What Really Caused the World's Worst Financial
Crisis—and Why It Could Happen Again.

Peter Wilson:

Playing with family in a park, coming to see the coastal world or hanging out with buddies is thing that
usually you will have done when you have spare time, subsequently why you don't try factor that really
opposite from that. Just one activity that make you not experience tired but still relaxing, trilling like on
roller coaster you have been ride on and with addition info. Even you love Hidden in Plain Sight: What
Really Caused the World's Worst Financial Crisis—and Why It Could Happen Again, you could enjoy both.
It is very good combination right, you still wish to miss it? What kind of hang-out type is it? Oh can occur its
mind hangout folks. What? Still don't obtain it, oh come on its identified as reading friends.

Jerry Sonnier:

The book untitled Hidden in Plain Sight: What Really Caused the World's Worst Financial Crisis—and Why
It Could Happen Again contain a lot of information on the idea. The writer explains the girl idea with easy
approach. The language is very easy to understand all the people, so do not really worry, you can easy to
read the item. The book was authored by famous author. The author will bring you in the new era of literary
works. It is easy to read this book because you can continue reading your smart phone, or model, so you can
read the book throughout anywhere and anytime. If you want to buy the e-book, you can open their official
web-site and order it. Have a nice learn.

Hazel Gannon:

You could spend your free time to read this book this book. This Hidden in Plain Sight: What Really Caused
the World's Worst Financial Crisis—and Why It Could Happen Again is simple to create you can read it in
the playground, in the beach, train in addition to soon. If you did not include much space to bring the
particular printed book, you can buy typically the e-book. It is make you much easier to read it. You can save
the actual book in your smart phone. Consequently there are a lot of benefits that you will get when you buy
this book.
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